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I. H1 2018 Highlights
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CONSUS

v

Portfolio v
Highlights

v

Financial Highlights v

Financial Targets v

(1) Transaction to increase CG stake not included as payable in stages

October 2018

REAL ESTATE AG

Acquisition of 13 sites with a total GDV of € 1.7bn and approx. 401k sqm net floor area leads to
additional development activities until 2025

Building permits received and percentage of construction completion for projects in Cologne,
Leipzig and Dresden

> 50% of the 164 condominiums which are being built in the old “Postdirektion” building directly
opposite of the Frankfurt Messeturm, have been sold

Overall performance of € 242m driven by development income and change in project related
inventory

Adjusted EBIT pre-PPA of € 56m translates into a 23% margin
Net debt reduced by € 266m to € 1.25bn (Net-LTV at 86% vs. 87% at FY’17)

Disposal of GxP and capital increase further deleverage Group to pro-forma net debt of
€ 1,087 mWW

Divestment of commercial portfolio for € 148m resulted in cash inflow of €68m

€ 300m EBIT pre-PPA in 2020 confirmed
Less than 3x net debt EBIT pre-PPA in 2020, reflecting deleveraging activities
75% increase in stake in CG Gruppe AG achieved

Consus Real Estate AG
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I. Strategic Highlights CONSUS

REAL ESTATE AG

Stake increase in CG Gruppe AG from 59% to 75%®

Initiation of Consus Extended Management Board with Christoph Groner and Jiirgen Kutz
from CG Gruppe

CONSUS

REAL ESTATE AG

Divestment of Commercial Buy-and-hold Assets and GxP Stake Above Book Value

\4  Acquisition of Additional Development Projects With a GDV of € 1.7bn

'/ Completed Transition to Pure Play Residential Focused Developer

(1) On fully diluted basis

October 18 Consus Real Estate AG 5
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II. Development Portfolio Update - Summary CONSUS

REAL ESTATE AG

Strategic acquisitions and operational highlights achieved in H1 2018

Development Portfolio Comments
FY 2017 YTD Chg. ° Acquisition of 12 new development projects with a GDV of
pro———— frr— 3 € 1.7bn in Hamburg, Stuttgart region, Dresden, etc.
Total GDV (€m) 4546 6248 | +1702 @
5 5 . e Approx. 403k sqm new net floor area translates into avg. sales
e ) : : price of 4,371 €/sqm in strong economic cities
N f Project 44 53 19
umber of Projects e Key focus on residential segment with 56% share of overall net
floor area and commercial space largely constructed as part of
............................. ............................. 3 Consus diStI‘iCt deVelOpment strategy
Total Area (m? k) 1,191 1,594 | +4025 Q
' ; : o Affordability given across development portfolio as high demand
.............................. in Germany’s key regions remains unchanged
- Residential Area (m2k) | = 640,4 8966 | +2562 €
- Commercial Area (m?) 5146 5489 | +343
- Other Area (m?k) 66,0 148,2 +82,1
Avg. Sales price €/m> 3817 3920 | +27% @

October 2018 Consus Real Estate AG 7
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II. Development Portfolio Update - Acquisitions CONSUS

REAL ESTATE AG

Top 3 Recent Acquisitions

"% Location Karlsruhe
Pro]ectname """""""""""""""""""""""""""""""""""" »  Acquisition of a leading regional real estate developer ‘GEM’ with
GDVin€m T a portfolio of c. € 450m in Karlsruhe and Stuttgart area
b Res1dent1alarea1nm2 ....................................... »  Strong macroeconomic fundamentals in region known as catalyst
| Totalarea1nm2 ....................................... of Germany’s economy
Year of completion t 2021-2025
LocatlonHamburg ......... »  City of Hamburg plans to redevelop and revitalize the district of
Hamburg e Projectname : BillwerderDeich Billwerder as demand for affordable residential units in
GDViIn€m i 232 o Germany's 2" largest city remains unchanged
HAFENCITY comenie, - Residential area in m? 29,264
Totalarea1nm243,895 """""" »  Acquisition will result in development of several residential
GAASSGOK Yearofcomplet10n2023 """"""" multi-storey houses with forward sale strategy
Location Berlin
‘ Pro]ectnameForumPankow »  Old tobacco production facility in Berlin Pankow ideally suited
ol 05 iy i i GDVin€m e for redevelopment towards residential and office use
. L R?_?}_‘_i_?ﬂ'_f_l_ﬁl__?}_lf?_f_i___l__f_l___l}_l_f__________5 ------------ 1Zpls »  Conversion will take place in multiple phases with rental income
Totalarea1nm2 ............ 24,690 generated through in-place commercial leases
Year of completion . 2020 - 2024

October 2018 Consus Real Estate AG 8




II. Development Portfolio Update — Portfolio Details
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Consus with strong footprint in Germany’s top economic regions — 53 projects with GDV of € 6.2bn

Locations of Development Portfolio

Development Portfolio Segment Split

Hamburg Berlin

GDVin€m: . 904.6 € 6.2bn GDV GDVin€m: 692.1
Total net floor area: 189.648 m? Total net floor area:  200.257 m?
Avg. Sales Price: €4.770 . Avg. Sales Price: € 3.456
%oftol GDV:  145% >3 Projects %oftol GDV:  1L1%
Projects 4 Projects 7
Dusseldorf Leipzig

GDVin€m: 368.8 GDVin€m: 1,276.7
Total net floor area: - 64.871 m? o Total net floor area: 534227 m?
Avg Sales Price:  €5685 Hamburg Avg Sales Price:  €2.390
Hoftotal GDV: o 5.9% @ Loftotal GDV: e ns
Projects 4 @ Projects 17
Cologne Dresden

GDVin€m: 999.0. @Dusscldorf Leiprig@ g GDVin€m: 415.9
Total net floor area:  209.362m? @ Cologne Dresden Total net floor area: - 92,513 m?
Avg. Sales Price:  €4772 @ Frankfurt Avg. Sales Price: € 4496
%oftotal GDV: 16.0% %oftotal GDV: . 67%
Projects 5 Projects 6
Frankfurt/Offenbach Stuttgart

GDVin €m: @ GDVin €m: 613.6

Projects

October 2018

Consus Real Estate AG

Project 4

34% Office,
Hotel & Retail

56%
Residential

761.3k sqm
Multi-family
homes
135.3k sqm
social & boarding
housing




II. Development Portfolio Update — Operational Milestones
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CONSUS

City/Project KPIs Property Pictures
GDV € 846m
Cologne Completion 2021 to 2025
/ Cologneo A Mixed
t

I-10I sset type 1xe
Area (sqm) 184,790
Frankfurt am E’DV et €29022IE

Main ompletion ]L.m :
/ Asset type Residential
Area (sqm) 9,108
Grand Ouest Units l64
/ Completion Jun 2018
Vill Asset type Residential
. a. Area (sqm) 1,275
Stotteritz Units 13
Berlin GDV € 57m

ompletion
/ Completi 2020
E R Asset type Residential
AL Area (sqm) 11,054
Platz Units 141
GDV € 195m
Berlin Completion 2021
/ Asset type Residential
UBerlin Area (sqm) 24,087
Units 330
October 2018

REAL ESTATE AG

Acquisition

Construction Delivery

»

Execution of a major urban development project along the value chain, with
building right secured for project Cologneo I and preparation of
development plans for Cologneo II and III currently being in progress

»

Historical residential project in sought after quarter Frankfurt Westend with
current sales process progressing well with >50% of condominiums already
sold

»

Refurbishment of a building under historic monument protection with 1,275
square metres of residential area with successful completion of construction

»

»

»

O

Successful ground breaking for 141 apartments with a size ranging from 35 to
161 sqm in Charlottenburg

The project has been forward sold to an institutional investor @

Official start of sale process of the 330 condominiums for landmark building

Already a large number of national and international parties have
registered interest

Consus Real Estate AG 10
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II1. Financial Result H1 2018 — Income Statement CONSUS

REAL ESTATE AG

Income Statement

Comments

ink €

Income from letting activities

............................................................................................................................................................................................................................................................... deVelOpment income from Cologne

Income from property development

Overall performance

Expenses from letting activities

Other operating expenses

EBITDA

Depreciation and amortization

EBIT

Financial income

Financial expenses

EBT

Income tax expenses

H1 2018 H1 2017 Q22018 ° Significant increase of overall
15,062 1,052 7,007 performance in Q2’18 driven by
..................................................................................................................................................................... 0S4 11054 (VauVau), Dresden (VauVau & Quarter
19,302 - 27,371 Hoym) as well as Leipzig (VauVau)
197,020 _ 106,115 e Consus divested eight commercial
G 242,438 1,052 151,548 assets and two purchase obligations
6,724 -1,557 -3,795 e Other operating expenses include
-151,083 - -113,463 significant consulting fees which are
B 10,421 B mainly due to portfolio transactions,
........................................................................................................... transition to IFRS’ first time
4,639 7 3,685 C1 L.
................................................................................................................................................ e consolidation and one-off expenses of
-14,383 -106 7,695 €5m
e 33,431 3,458 21,760 Derivative income from convertible
41,456 6,359 8,520 bond issued in 2017 and mainly driven
-853 -6,564 -444 by development of share price.
40,603 -205 8,076 e Financial expenses related to property
6 5,781 - -140 financing
O 4439 1359 21,866 (@) Percentage of completion
1,989 -564 -13,929 methodology optimized for initial
597 3,640 2214 forward sale recognition
1,392 -4,205 -11,716

Net income (Earnings after taxes) from continued operations

October 2018
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II1. Financial Result H1 2018 — Balance Sheet Assets
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REAL ESTATE AG

Current & Non-current Assets

Comments

ink € 30/06/2018

Investment property Q 220,735 527,350

Contract assets

Total non-current assets 1,046,598 1,250,784
Work-in-progress incl. Acquired land and buildings e 1,124,363 1,211,827
T e S R 16’457 ......................................... 56’017
Recelvablesfmmrelatedpartles ..................................................................................................................... ; 0,301 .......................................... 27,840
e e R 4’555275
Fmanqa]assets7,161 ............................................. 2,584
e R B 15,823 ............................................ 5’375
s e .................................. ; 9’576 ...................................................... .
Cashandcashequlva]ents ................................................................................................................................ 31,199 ......................................... 71’340
Total non-current assets 1,270,435 1,375,258
Assets included in a disposal group classified as held for sale Q 176,220 -
Total assets 2,493,253 2,626,042

October 2018

Consus Real Estate AG

31/12/2017 G Reduction of investment property due

to disposal of assets and
reclassification of GxP stake to held for
sale as stake was divested after the
reporting date. Remaining commercial
assets are part of CG's re-development
and/or divestment strategy

6 The purchase price allocation was

finalized within the second quarter of
the financial year 2018 and the
disclosures for the fiscal year ending
2017 were provisional in terms of
IFRS 3.45

e Reflects revenue recognized minus

prepayments - net contract assets (incl.
contract liabilities) of € 77.2m

6 Work-in-progress can be mainly

broken down into institutional
property development of € 995m and
apartments for sale of € 66m




IT1. Financial Result H1 2018 — B/S Equity & Liabilities co[\isus

REAL ESTATE AG

Equity and liabilities Comments

ink € 30/06/2018 31/12/2017 e Total financing liabilities of €1.28bn
Subscribed capital 79,850 79,850 Wilth followéi:nfor(l)laturity profile:
Capital reserves 575,180 574,714 ; Syear. € 932m
............................................................................................................................................................................................................................................................... - ears: m

Other reserves -9,626 - 8,456 55 ;earS' €139m

Non-controlling interest 184,918 169,901

T.otal éqUIFy — 830,322 816,009 G Contract liabilities of € 32m reflect
Financingliabilities @ O omwaes LOI13617 = o ayments received before revenue
Other liabilities 9,775 8,386 is recognized

Contract liabilities 32,214 -

Deferred tax liabilities 6 80,587 103,723 e Reflects GxP classified as held for sale
Total non-current liabilities 1,098,844 1,125,726

Financing liabilities 307,026 575,929 Q € 6m of conversion requests executed

post H1 2018 for convertible bond

Other liabilities

Total current liabilities 449,769 684,306
Total liabilities 1,548,613 1,810,032
Assets included in a disposal group classified as held for sale 6 114,318 -
Total equity & liabilities 2,493,253 2,626,042

October 2018 Consus Real Estate AG 14




III. Financial Result H1 2018 — Key figures CONSUS

REAL ESTATE AG

Adjusted EBITDA & EBIT pre-PPA Calculation H1 2018 Inventories, Contract Assets and LTV Calculation

in k€
unadjusted EBITDA

Reduction of changes in inventory

»  Inventory / Work in Progress of k€ 1,124

» Inventory is not yet forward sold

........................................................................................................................................................................... » Amount is net Of k€ 13 Prepayments
One-off expenses 2 A T
tract t 77,21
adjusted EBITDA pre-PPA half year 2018 > ONTTACt ASSELS 0
unadjusted EBIT »  Gross contract assets of k€ 419,593

»  Netted off with k€ 342,381 total prepayments received
»  Group LTV of 86%, with LTV at CG Group of 63%

Reduction of changes in inventory

Elimination of Step Up amortisation

One-off expenses
adjusted EBIT pre-PPA half year 2018

Short and Medium Term Financing Targets Average Interest Rate
»  Significant reduction in interest expenses expected as higher cost Entity Outstanding Debt H1’18 Interest Rate
of debt is refinanced CG Gruppe € 946m 7 6%
5 Ayerage current interest rate higher on LAL basis due to COHSHSRealEStateAG€337m .................................... 43% ....................
dIVestmIent Of GXP StaKe e
»  Total of € 128m of straight bond now repurchased e Convert1bleBond .............................................. €200m ................................... 475% ..................
»  Bond buyback has reduced gross debt previously serviced by buy- Bond €10m Rk
to-hold assets - Other € 31lm 6.6%
Total € 1,283m 6.8%

October 2018 Consus Real Estate AG 15




II1. Financial Result H1 2018 — Pro-forma Net Debt CONSUS

REAL ESTATE AG

Further deleverage expected through cash from forward sales

Net Debt H1 2018 & Pro-forma in €m

<4— H12018 Pro-forma ——p

Debt CG €200m conv')  €150m Bond buyback(z) Other debt ~ Total Consus  Cash Group Netdebt H1'18 Cap. Increase Transaction”  Total Pro-
bond bond debt (net comm.)  related cash forma Net Debt

income

3)

(1) € 6m conversion requests now executed; (2) Further € 85m bond buyback post reporting date; (3) Transaction to increase CG stake not included as payable in stages

October 2018 Consus Real Estate AG 16
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IV. Overview

-

CONSUS

Overview of Key KPI’s

REAL ESTATE AG

Gross
Development » € 6.2bn
Volume (GDV)®

2020
Term EBIT pre-PPA

» To l?e forward sold: € 2.7bn Targe t Net Debt /
GDV » Projects already forward sold: € 1.7bn EBIT PPA

break-down® » Condominium Projects: € 1.4bn pre

» Assets for Short-term hold: € 0.4bn 2020

Current
Contracted » € 1.6bn
forward sales(:?)

Interest rate as of
H1 2018

Current Payments ROCE Development
(received 30/6) v € 244m Run-Rate
Identified . € 48bn Pro-forma

Targets Net debt

(1) as of 30 Sept. 2018; (2) Forward sales volumes include letter of intents

October 2018 Consus Real Estate AG

€ 300m

»

< 3.0x

6.8%

~30%

€ 1,087m




IV. General Information — Stock Performance

-

CONSUS
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Consus Share Stock Chart
€ Vol. k
"{ Consus 10.00 - - 500
CON SUS Real Estate AG Volume Closing price
ISIN DE000A2DA414 900 1 F 400
WKN A2DA41
N ....... b ......... f ................................................................... 000 | 200
umbero 107,165,051
Shares
.............................................................................................. 700 | 500
Market Deutsche Borse Scale
Segment m:access
ettt ettt eae e e e ea e et e a e ea e et eae et en e eae et e nneent et e ene e ene e 6.00 - L 100
Stock Xetra, Miinchen,
Exchanges Frankfurt
T S 5.00 0
: Jan 18 Feb 18 Mar 18 Apr 18 May 18 Jun 18 Jul 18 Aug 18 Sep 18
Indices E&G-DIMAX Shareholder structure incl. recent contribution in kind
Market cap. Aggregate Group > 60%
(8/10/2015) € 872.3m B Asgreg p 6
 Hauck & A 14.3 BUY [ Christoph Gréner 7.8% (CEO CG Gruppe)
Baader Bank: 12.5 BUY
Analysts : Free Float 32%

Deutsche Bank: 12.0 BUY

UBS: 9.0 NEUTRAL Andreas Steyer (CEO Consus) invested € 2m at the capital increase

Consus Real Estate AG
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IV. General Information — Calender CONSUS

REAL ESTATE AG

Financial Calender

A = BV R German Equity Forum 2018 November 2018 Interim financial report third quarter 2018

28.11.2018 UBS Global Real Estate CEQ/CFO Conference

g
o
=]
=
7]

4. -5.12.2018 Scale Investor Targeting Conference
March 2019 DB Convertible Conference
14. - 16.5.2019 UBS Pan-European Small & Mid Cap Conference

June 2019 DB Access Conference

October 2018 Consus Real Estate AG 20
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Consus Real Estate AG

Andreas Steyer
CEO

Kurfiirstendamm 188-189
10707 Berlin

www.consus.ag

Benjamin Lee
CFO

Investor Relations &
Corporate Finance

Jan-Philipp Ansorg

T +49 30 965 35790 277
@ j.-p.ansorg@consus.ag



